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***"... each offence, be fined in a sum not less than five hundred dollars, or be
imprisoned for not less than six months.
EC. 3. All Acts or parts of Acts inconsistent with this Act are hereby
repealed.
Approved February 3, 1870.
No. 227. AN ACT TO INCORPORATE THE CHARLESTON LOAN CoMPANY.
SECTION 1. Be it enacted by the Senate and House of Representatives
of the State of South Carolina, now met and sitting in General Assem-
Establishi bly, and by the authority of the same, That the persons and bodies cor-
cº * porate who shall becomestockholders in the manner hereinafter described,
and their successors, shall be a body politic and corporate, under the
name, style and title of the “Charleston Loan Company.”
- SEC. 2. The capital stock of the said Company shall be one hundred
** thousand dollars, with the privilege of increasing the same to five hun-
dred thousand dollars, to be divided into shares of one hundred dollars
each, and shall be raised in the following manner: The following persons
.º.º.º. are hereby appointed Commissioners to receive subscriptions to the capi-
subscription, tal stock, to wit: Benjamin Mordecai, Wm. Gurney, Z. B. Oakes, J. B.
Campbell, E. W. Marshall and A. L. Tobias. The said Commissioners,
or a majority of them, shall open books at such places in Charleston as
they shall appoint, within sixty days from the passage of this Act, and
receive subscriptions to the said stock: Provided, The said Commis-
sioners shall have given at least three days' notice in two daily gazettes
in the City of Charleston of the time and place of receiving the subscrip-
tions, and shall require a payment of twenty dollars on each share to be
made at the time of subscription therefor: And provided, further, That
y.” Prº the Board of Directors shall have power, in like manner, and at such
times as they shall see fit, (by and with the consent of a majority of the
stockholders, in ratio of shares,) to increase the said capital to the sum
of five hundred thousand dollars.
SEC. 3. That the subscribers paying their subscription money, respect-
Corporators. ively, shall form the Company, upon complying with the conditions, and
subject to the provisions hereinafter set forth.
SEC. 4. That if, at the opening of the books, more than one thousand
Pºtion shares shall be subscribed, the Commissioners shall distribute the thousand
Of SºlareS. shares of which the capital stock is to consist among the subscribers as nearly
as may be in proportion to the number of shares subscribed by them, re-
spectively; but the subscriptions of five shares or less shall not be re-
duced, unless the whole number of shares subscribed for cannot other-
wise be reduced to one thousand.
SEC. 5. That in case the number of shares shall be less than one thou-
sand, the Commissioners may receive further subscriptions to make up
* at any time within one year after the first opening of the
OOKS.
SEC. 6. That the said Company, under its name, shall have succession
of officers and members, and all the powers, privileges and franchises
#."&" incident to a corporation, and shall be capable of taking, holding and
Proviso.
